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< _klb :dZ”_fbb

GZmqggZzZy ~_yl_evghklv YN :LbKH

< YN :LbKH \_~_Iky [hevrEkkgZMug@h evkdzy ~

Th~ ij_ih~"Z\ZI_eyfb nbebZeZz
gZmgguo klZl_c ij_ih"Z

dhgn_j_gpbbh_\jZey ]

ijhp_kkh\ bxgy ]

ij_ih~"zZ\Zl_e_c him[ebdh\Zgh \ "mjgZeZo j_dhf_g"%\
[ueh jZzRHEZgh gh\uo mg_[guo jhiRkh[lgwu | f_""mgZ]j

dhgn_j_gpby ©H \ebygbb Jhkm~"ZjkI\Z gZ “jZa\bl

[ueh ih~]hlhfleglyXintbc badithdbbdh)
\ZIl_eyfb b klZl_c kim~_glZfb n

y f_""mgZjh~rgZyipZihigghkd

y f_""mgZjh~rgZy ipZdhhlgghkdZy

dhgn_j_gpby ©KhpbZevgh_ izjlg_jkI\h hiul ijhfe_fu b-i_jki_dIb\u®

< jZ[hl_ dhgn_jijpplyeb mqZzZk
ki_pbZebklu jZaebqguo kn_j b

Ib_ ij_ihvwZABl_ebim~_glu gZmqggu
ag_"_yl_evghklb hfs_kI\Z YjhkeZz\

1Izd*_ [eb g_]h azjm[_"vy Ih blh]Zf jZ[hlu'dhgn_j_ ‘gpbezb B\ bgl_ & pH

Gh\u_ ijhnkhxaguy dhgdmjku

BgklbIml ijhnkhxagh]h "\b"_gby HMI <H ©:LbK

ihgbfzgby agz
hit_"bdygljz "z
khpbZeljgihth\uo
dhgdmjk < wilhf
dhgdmjk ijh_dlh\ jZa\blby ijhnk
dmjkh\zy jzZ[hlz ij_a_glZpby
ijhnkhxa 2

G_"_e_ijhnkhxah\ \ k_gly[j_ 1h~Z k p_evx nhijf

gbfhklb b “\Z ghklb ijhnkhxaz ¢
g khanz\Z_fh]lh \ p_eyo ij_"klZ\bl.
ijZ\".b bgl_j_kh\ h[ty\be gh\uc
Jh2am hg+.[m~_I 1hjZa~h rbj_ ih nhj
hxagh]lh "\az_ghjy_\hkkb bjlb ghfb
gZmqgZy kliuwp”_hjh28dh\ d@gdkir

Hkgh\gufb az~zqZfb dRhedmikn\ \h\e g _gb_ fheh”_“b \ ijhnkh

jZkrbj_gb_ \ oh”_ "jZajzZ[mdbd
ijhnkhxagh]h “Ab _gby
Ilh[_~bl_eb [m~ ml . hij_"_eylvk

Hfh_Idlgpbc kim~_glh\ b Zkibjzglh

y hi~_evgh ih dZ ~hc ghfbgZpbb

gZljz " ~"Zxlky aZz_, . ,, x2piehkihfb HMI <H ©:LbKH?2 <k_ dhgdmj

k_jlbndZlu ' HMI <H ©:LbKH?
< ijhrehf Th m m gZk m _ [ue
Wlh [ue kfhhgdmjk.gZ emgrmx g

i_j\uc b m~"Zqguc hiul mq
Zleyrgmx Z]blZpbx ih ijhi¥

khpbZevguo GRZrkyodhfZ2AgkEKIZN_Fba]bj_\hc K] : G hibhde

X K[" “F_oa_gbgX I[ >lhihz X I[ ? Ohfg_gdhI[X >
<_j[bpdh}h ' .G KhirbgXc I[ [uehZz]jz ~_gZ >biehfhf ,,, kl_i_gb
\k_ kIm~_ghiehfZfb mgzklgbdh\ dhgdmjkZz

< wlhf JhAm k\hc dhgdembkBhityélgbl_evguc dhfbl_I ijhnkhxaz jZ[h

h[jZah\Zgby b gZmdb Jhkkbckd

hc N_~_jZpbb < p_eyo ~Zevg_cr

dmevimju jZa\blby dhee_dlb\bafZ b mkbe_gby kiehgzgghklb qe_
h[jzah\Zgby iz _A&¥] ijh\_klb fmaidZldgglkdbc dhgdmjk gZ khe

H[s_jhkkbckdh]h Ijhnkhxaz h[jz
<ky bgnhjfZpby ih mkgHtnbjkihd

ah\Zgby
lj_[h\Zgby jZ3Z[BlAfu \ ]jmii_ ©D

lhq_fm [u gZf \ghWikgyaZHvky" >mfz _Ikyl mlgzZabdltkim”_glh\ b b~ _c
dj _ZIb\Blzd “7zf \Zrbo I\hjg_kdbo jZ[hl b zZdIb\gh]lh mqgzklby JZ

Z7j_k ij_~k_"Zl_ey ijhndhfz YN
i _j\u_ jZ[hlu m ibeélkIm

:LbKH Hoehidh\hc Hev]b <eZ”bfb

_yl_evghklvmaAZgxc
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ljhnhjb_glZpbhggZy jZ[hlZ \ YN :LbKH

ljhnhjb_glZpbhggZy jZ[hlZ y\ey_Ilky hq_gv \Z°
AN_yl_evghklb gZr_]Jh \maz G_kfhljy gZ Ih qlh Yjh
NZ\gh aZkem™be ohjhrmx j_imlZpbx dzZd kj_"b jZ[hl
m gZk_e_gby j_lbhgZ b gZr ~"biehf m\Z Z_f agZq
"ey nbebZeZ hq_gv \_ebdZ ihklhevdm ihkdhevdm
[hjv[_ aZ Z[blmjb_glh\ Ihgb\Zlv gZ eZ\jZo g_
i_j\hhq_j_"gZy azZ”"ZqZ k chqurg«bh“ ijbl\e
|hklm|e gbx “hklZlhggh]h G kg
azZbgl_j_kh\Zgguo Z[bImjb_glh\ _

JZ[h1Z ijh\h~Ablky \ khhI\_Ikl\bb k| i€Zgh
ij_"mkfzljb\z_1 f_jhijbylby kZfhlh jZaghlh nhjfZlZ
jZajZ[Zlu\Zxlky b balhlZ\eb\Zxbignhjf@ebtodiczd_jbZeu

if g
eZ\k
\NZ
fhklv

10_9
jboh

dZe_g~Zjb [ehdghlu jmqgdb k kbf\hebdhc \maz j.d e b [
GZ ijhly _gbb \k_c dzZfiZzgbb b~ _| im[ebdZpby j_ dé e h\
i jbhAbq_kdhc i_qZlb b kijZ\hgqgbdZo gZ l.ew\ba_ beb;

khpbZevguo k_lyo

;md\Zevgh k i_j\uo ~g_c gh\h]h dZe_g”~Zjghlh 1h*Zgkhlji
ijh\h~blky Zdlb\gZy jZ[hlZ kj_~b \uimkdgbdh\ h[jZakyZI_e
kj_~g_]h ijhn_kkbhgZevghlh h[jZah\Zgby K\yab k&mgqg_
gZeZ _gu ~hklzZlhggh I_kguQZhklHjhejbylby ghkyl \u_a”gh
0zZjzdl_j gh [mAmsb_ \uimkdgbdb ijblJeZrZxlky gZ >xb hl
kl_gu \mazZz G_ hkilzZeky [_a \gbfZgby gb h~"bg dhee_ 1h
ijb_fghc dhfbkkbb'b .\ Thjh"Zo h[eZklb Fgh]h \gbfZxby
[ueh m~”_e_gh \wlhf Jen2m]bj hrdh <_a"_;,,ngb
dhgkmeylZglu ih~jh[gh jZkkdZaul\Zeb: j_[yl
ijhn_kkbyo b ki_pbZevghklyo gZijZ\e_ gfbyo eZo
ihklmie_gby hjlZgbaZpbb I_hj_Ibqg_kdh]h b kdh]

h[mqg_gby GZley”rgh b 'djZkhggh khijh\h'"ZeZ ij h\e
ij_a_glZpby
M~rZgguf [ueh “ey gZk mqgzZklb_ \ [hevrhf ]hjh#k bb
HleZklghf /(Ag_ijhnhjb_RBbZpihbn_kkbc Kl_g”* gZr_]h
bgnhjfZpbhggu_ fZl.jbZeu b dhgkmevIZpbb gZrbo khljm~gbdh\ dflhju
ijb_fz), ihykgbeb ih dZabé_gbyf hkms_kl\ey_Iky ih~]lhlh\dz ki $bZe
\hafhighklb 2Z_| himg_gb_ bf_ggh \ :dZ~_fbb dzZdb_ ijZzdlbg_kdb_%agZzg
bo kfh _1T.ijbf_gblv. \ual\Zeb [hevrhc b g_ih""_evguc bgl_j_k mgzZkKybdh'
Gh\Zy nhjfZ wihZmMmqgzZklb_ nbelb[zdeZhyh~*kdhc \bA"_hdhgre_jggpblh_fgoc
dhfbkkbb . ha\mgbeb dzZdb_ gzZijZz\e_gby ih~]lhlh\db ij_"eZ]zZxlky d&db

[m~A_I klhblv h[mg_gb_ \ \_~hfkl\_gghd _\artgkl_kh

Fu gZ[ex"Z _BfXgb_ b d kZclm \mazZ b gZrbf kkgp@ievg@kBhby¥
Bgklz]jzi~r_ fu kl1ZjzZz_fky \k_Hdhjegbv "bagv gZr_]h nbebZeZ b jZkk
klm~_glZo b \uimkdgbdZo bo mki oZo \ mq_[_ b ijhn_kkbb
ex[h|Mguo bgbpbZlb\Zo b ebgguo ng j_IKApkhk &kgmo _AdFmo\bklZo "Z -
"\ h[eZklgmx |Jhnkhxagmx l]Za_Im ©=hehk ijh
\uimkdgbdzfb fu gbdh]*z g_ I_jy_f G m~b\
Z[blmjb_glh\ ijboh~bl d gzf ih j_dhf_ g[‘uZ\pbp
klm~_glh\ LZdZy bgnhjfZpbhggzZy jzZ[hlZ agZz
kimA_glzfb ij_ihAB\ZN_lewh _f jh”~_  kihkmdgl\ire_gb
ih\ur_gbx bfb”""Z gZr_]lh \maZz




lhkdhevdm \ma gZr klyaZg k ijhnkhxazfb Ih a”_kv g_etagkd\bh<hlbl
\j_fy ijh\_~_gby ijb_fghc dZfiZzgbb k h[eZklgufb hjl]ZgbazZpbyfb ijhidkhx:
NZxl gzZf hij_~_e_ggh_ dhebqg_kl\h Z[bImjb_glh\

Bgl_j_kghc b ~_ckl\_gghc y\ey_Ilky b 1ZdZy nhjfz dzd kbkl_&z fh
ijb\e_q_gby jb[bd hh\

GZ ~Zgguc fhf_gl Zdlb\gZy nZaZ jZ[hlu k \uimkdgbdZfb dhee_" & b 1
i_jbh” jzZ[hlu ijb_fghc dhfbkkbb [m2_I b~lb djhihleb\Zy bg”"b\b"m&evg
jZatykgbl_evgZy jZ[hlZ kj_~b Z[blmjb_glh\ b bo jh”bl_e_c

ljb_fgZy dhfbkkby gzZqgz\rZy jZ[hIm k fZy “~_l \uimkdgbdh\ r&the
ihemqgblv \lhjh_ \ukr__ h[jZah\Zgb_

Dhgdmjk gZ kZfh]lh Zdlb\gh]ANdgb]lhq_y

IhA\_~_gu blh]lb dhgdmjkZ ©Emqrbe gqblZl_.ev mq&[gh]
Ilhklhevdm ibh#ddhekIm”~_glu qZs_ Nk_]1h ijb[_1ZxlI we.
gl_gbx jZkkfzZljb\Zehkv /lhevdh ihewvah]Z[gehh| wiegoddjh
kbkl_fhc ,35 60%$57 Ohly [ueb kimAZdhu ijdihgkdze
gblzlv ebl_jzZlmjm \ iheghl_dklih\hfifqZlghf \ZjbZg

Qlh ~Ze Zggkbgby '\ W;K" D ‘Thevrhfm kihbzZx_gb
\_ebdhe_iguo \hafh ghklyo [_kieZlghc jZ[hlu \ .we_dljhgghc [b[exhl
ex[hc lhgdb 1~_ _klv bgl_jg_I| beb ijb kdZgqzZgghf ijbeh’_gbb b \ Ixe
wlibf j_kmjkhf hklzZz\ey_Ir_ ]bBZIv. emq

Gm-'gh hif_Iblv glh [he__ /Zdlb\gufb ihevah\Zl_eyfb W;K ,35 6057
Th” yleyxlky kim~_glu xjb~bq_kdh]lh nZdmevl_1Z Gh ijhn_kkbhgZeygu_
f_gvr_ gm'gu b wdhghfbklzf b f_g_""jZf <_"hebfgmadftb ik jcqZkip\ 1Z
g_ijhklhc i_jbh~ klhylAZ 'gu_ azZz~Zgb .\ jZa\blbb wdhghfbdb gZr_]h¥]lhkm

<k_ wlh g_ \ukhdbc keh] H[jZah\Zgb_2 b\kZfhdh [yWealH\Hdb bagb Z¥Hkhex
ex[hlh ijhn_kkbhgZez B gl_.gbx a?_kv ijbngz2y ‘jhletez\ alkdlgb] ijh_kk
\'dZq_kI\_ Ghlithgldm_glZfg_. o\ZIZ_1| fhib\Zpbb«

Hljz~gh qlh Zklv b .gZklhysb_ dgb]lhg_b h g_f Jh\hjbf k [hevrb¥ m\z
ih[_"bl_e_c djbl_jb_f [ueh gZebqgb_ [he__ ihjh kf hgjb g dpufchdgb] Kiblh]
f_klz jzkij_~_ebebkv ke_"mxsbf h[jZahf
DZeblz ?\]_gby we_dkZg~*fiVgz X
=jZzq_\Z HdkZgZ :e_dkl[.\gZ F
=hgbZr\beb Bevy J_ahll\bg X
>m[jh\bgZ :gZklZkbWwgdg"j X[

Dhjhldh\Z :gzklzkby :g”*j_Klgz X
Ilhfhjp_\'>fbljbc GbdhezZ_W[qg X

Fu iha~jz\ey' f ih[_"bl_e_c DZd \b~bf ibh§qubmikdgbjba_@z\_jghy& wl
m~b\bl_evgh <_”v ihAdhrhik\dbgZufd wdazf_gzZf b aZsbl_ <DJ lj_[h\ZeZKgh]t
jZ™u hif_Iblv klZjzgby Zdlb\guo ihevah\Zl_e_c W;K ,35 60%$57 &keZ”
\hkklZgh\e_gby ihljZg_gguo kbe

KoHkype
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G_ijhklh ojZgbl_eb agZgbc fm~phkdb\bqghikik\Z

< dhgp_ mq_[gh]lh ]h"Z fu g_ lhevdh iha&mzVvéypelgbklrhhgbh\l_o
jZz[h1Z_1 ey ex[bl_e_dhtdlybib [ue H[s_jhkkbckdbc ~_gv [b[ebhl_d

dlh
M~Db

ih*Zemc \i_j\u_\ bklhjbb gZr_]h \maZ Ikj[Bpekhh dgjb\ >k kjZam |}

Kh\j_f_ggu_ [b[ebhl_dZjb g_ ijhklh ongbI_ebmde¢x4{q_@W1m@mH
mf_xsb_ h[sZlvky b i_j_\hiehsZlvky dzZd Ilhlh Ij_[m_I kamZpb)
dim]h\_jlb ihlhdh\ bgnhjfZpbb jhamfuk®hdb i blhklhyggh\g Njyxshb
<k_ qZs_ b qZs_ wlh fheh”u_ [b[ebhl_dZjb ex”b k JZaguf F
[b[ebhl_qguf 2~Z _s_ b g_ k h~gbf jZaguf ijhnokkbhgZevguf
m\e_q_gbyfb fhrgufb kljb dzZfb b IZ[leidybxdBfb/g_aZmjy~rghc \
wglmabZklu ~h fhalZ dhkl_c

LZdbo I\hjg_kdbo fheh”uo ki_pbZebklh\ f
P_gljZzevghc ]hjh~kdhc [b[ebhl_d. ]+ Ju[bg
yley_lky :e_dkzZg”j se_dkZg2jh\bg B]gZl_gc
X I wimkdgbd wlhlh yhdtZc «ijbf_j I\hjq_
dbimq_klb wg_jlbb fheh”h]lh al_gZ [b[ebh
Fh gh m2b\blvky " _1h \u[hjm ijhn_kkbblh
ce_dkzg”j ijhklh  ijhrhe zZ_1 ~j_\gxx 1jZ~
2 [b[ebhl_dZjv [ueZ bkdexqgbl_evghkkim_kdhc i
< [b[ebhl_dm :e_dkzZg”j ijbr_e ljb JhAZ gZazZ” ba ij_"ijbgbfZI_
fZe_gvdh]h [Zdh]lh [bag_kz?2 .>h wlh]h [ue g_qgzZkluf JhklI_f \ £n
"h\hevkl\h\Zeky ohjhr_c ~hfZrg_c ih"[hjdhc ki_pagblZgZImjwe _itl]
nhjfzl_ B h jZ[hl_ \ [b[ebhl_d_“lhggh g_ azZ”mfu\Zeky Gh:ehldkZd
klZgh\blky az\_~mxsbf k_dlhjhf ijZ\hVhe -bgnhjfzdmmnth|pdbdeghl| pg
©JZ"m]zZ2 PZgt)BevgZy /Jhjh~"kdZy [Bidbbokddz|Ik \j_fy :e_dkzZg”™j mgZ

dmjk_ xjb~rbqg_kdh]lh nZdmevl_I1Z YN :LbKH b ~he'ghklv az\_
bgnhjfZpbb hdZaZezZkv., AhklZlhqgh [ebadZ ihemqgZ_fhifadb HpZa
jZ[hlZxsbc \ [b[ebhl_d_ \uagWZ mm'dbj\e Zxsbo
2 Fg_ gqZklh azAZx| \hijhk "©Lu" ijz\"Z \[b[ebhl_d_jZ[hIZ_rv"
DzZd qlh" Dgb db qblZXx AZngwaAyFMy e_dkZg”j < h[s_kI\_ ~h kb
kl_j_hlbiu [m~lh \\[b[ebhl_ jZ[h13%l_ h[’qun(ddtquZiu kIZ]Z fky iz

Fheh”hc qg_eh\.dijbr_e gZ jZ[hlm k_glyljy )
ih [hjv[_ k'l_jjhjbafhf B kjZam [ue [jhr_g \ [hc
2 Y djbkh_~Abgbeky 'd dhee_]zZf dhlhju_ Iljz~»
I_fZlbg_kdb_ f_jhijbylby \ fjdkleddau\Ze ~_Ijg
hiI\_ITkl\_.gghklb.az kh”_ckl\b_ I_jjhjbafm Q>j_av >
dmipz y kgh\Z \ "_e_ ©KZrzZz [_jb dhkixf ih_G& g2afijzargbd
j_ameviAyl dmisp dheeniiboZ b m gZk dgb gZy yjfzjdz

Fg_ wlh \k_ ihdZjbdieknguf bgl_j_kguf FZkkh\Zy jzZ[hlZ ijz\
\uoh”u \ rdheu aZgylby ih nbgZgkh\hc JjZfhlghklb kh klm~_glZfb
[hevrhec hft_f \j_f_gb Djhf_ 1Ihlh [b[ebhl_dZjb \u_a'Zxl gz \
dhgn_j_gpbbhklbyiggh aZzgyl hg_gv jZagufb \_sZfb Ih ijh\h”~brv b]j
dhklxf_ [b[ebhfbrdb Ih k_jv_agh_ f_jhijbylb_ \jh~_ >bdlZglzZ Ih[_~*
a”_kv lhqgh g2 dakkdZau\Z_1I| :e_dkzg”"

JZ[hlz \ k_dlhj_ ijZzZ\h\h&ptlgnhpyfez ~"ey :e_dkzZg”™jZz b \Z
ijhn_kkbhgZevgh]lh jhklZ \ h[eZklb xjbkijm~_gpbb
2 GZf dzZd xjbklzf \ :dZz~_fbb Jh\hjyl ©<u ihklhyggh "he gu \uklwmi
WIlh \Zr oe_[2 B [b[ebhl_dzZ ~Z2I]hXdjbcd héuldkZgFp_ gj\blky \uklm
h[sZlvky k ex~vfb gm\kI\h\ZIv qglh I\hy jZ[hIZ ijbghkbl ihevam

ce_dkzg”j hif_gzZ_1 qlh m ju[bgp_\ [hevrb_ ijh[_eu k ijZ\h\hc ]j
g_ agZxl we_f_glZjguo: \[bs[ebhl_dz \ i_j\mx hqg_j_"v wlhghpc_
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dZq_kI\_gghc bgnhjfzpbb”_g :e_dkZg2g m gZk g_I| iheghfhqgb
dhgkmeviZpbb gh fu \ijZz\_ ih~"kdZaZlv gq_eh\_dm ghjfZlb\guc zZdl

Fhy p_ev [m@Zmgblv ihevah\Zlvky ijZ\h\hc bgnhjfZply_chfBqgdhd” 2 Kin &m

j_rblv ijh[e_fm y “h\he_g
< A_dZ[j_ ]h~Z \ [b[ebhl_d_ [ue hj]Zgbah\z
dmevimju < g_]lh h[t_~bgbebkv ZdIb\bklu ba
kbkl_fu Ju[bgkdZ < i_j\uc "_ 1h”™ [b[ebhl_dZjb \f:
hljy~hf f_~bpbgkdh]h dhee_~"Z ijh\_eb gh\h]h"¢
ikbohg_\jheh]bg_kdhf bgl_jgzI_
2 > \ghgdb gZreb dhkixfu djZkb\h hnhjfbeb dg

*bl_eyf wih]lh bgl_jgzlz D gzf ijbkh “bgbebkv ©k.

dhlhju_ kh[jZeb ih"Bfdhgmguk "k\hbfb jmdZkkdZau\Z_I| B]gZFwdjh\h”b
azgylby ©ljZza~gbd q_j_a dgb]lm? ]JA_ jZkkdZau\Z_f hldm~Z ihy\
bghc ijzarg6thuc 1h” Jh ~_klI\h FZke_gbpm <K wlbf ijh_dlhf fu
fmgbpbiZevghf dhgdmjk_ kj_”~b [b[ebhl_gguo nbebZeh\ b uijbgy
dhgdmjk_ GZ~_xkv gZr hiul ihkem bl ijbf_jhf b ~ey ~“jm]bo

e_dkzZg”j kqblz_1 qglh \lelblsl_db [tfevrb_ i_jki_dlb\u jZa\blby E
i_jki_dlb\u :e_dkzZg”"j :e_dkzZg”™jh\bg m . [m2_1 "\ gh\hc bihklZkb
gZagZq_g g9gZ gh\mx "h&\ghkixsbc Hhil2_ehf h[kem b\Zgby FMD
[b[ebhl_qgZy kbkl_HgkdzZJu[B ohly wilZ ~he ghklv. [he__ jmlbggZy \
jZa hlgq_lu [m~ ml hlgbfzlv fghlh \j_f_gb. gh ~“mfzZ_lky qlh I\h
ihljyagmlv \ [mfz dZo

e_dkzg”™j m\_j_g gqglh [b[ebhl_db m'. k_cqzZk \ureb gZ gh\n
klmi_gvjher_I| _s_ \j_fy b fui_j_oc”r_f.gZ gh\uc mjh\_gv B fg_ [u
ohl_ehkv jzZ[hlZIv \ [b[ebhl_d_“‘[mAms_lh Y gZ~_xkv gZ Ih ql
hdmg_fky \ pbnjh\baZpbx ihagZdhfbfky K'\bjimZevghc j_Zevghklv
ijb wlhf g_ hldZau\Zykv. hl deZkkbg_kdbo bklhggbdh\ Kh]leZkk
ijbylgh ih~_j ZIv \ jmdZo dgb]lm _ihebklZlv __ ihgm\kl\h\Zlv aZzZ
kljZzgbp Z _keb wlh KklZjbggZy dgblZ |Ih [md\Zevgh ijbdhkgml
bklhjbb < [m"ms_f fu klZg_f ijhklh [hf[bg_kdhc iehsZ”~dhc dm
kZfufb jZagufbiazZijhkZfb d&Z fulkfyg_m _ gZ wlhf imlb?

Ohq_lky ih _eZlv :e_dkZg”"jm g_aZlmoZxs_c [vxs_c dexqghf
dj_Zlb\ghkib mki_oh\ gZ gh\hf ihijbs_ b m\Z _gby b [eZ]h”Zjghklb
cl_i_jv ke@¥Y_"A_ GbdheZ_\g_ Jm~_gdh

©<he_x km~_[ \ l]Jh~m y kh k\h_c k_fvzc
YjhkezZ\kdmx h[eZklv fZe_gvdh_ k_eh K_jZ Furd
ijZdlbg_kdb kjZam ij_"eh'beb jZ[hIm \ [b[ebhl

dhg_qgh hlebqgZezZkv hl Ihc ki_pbZevghlklbkygZ vdlthl
Z[khexlgh gh\uf ~ey f_gy gZijZ\e_gb_f gh f_gy
\hafh ghklv “b\h]h h[s_gby k ex~vfb LZd y k

[b[ebhl_dzZj_f k_evkdh]h nbebZeZz
JZ[hlZ [ueZ bgl_j_kgZy kZfufb Zdlb\gufb qblZl_
k gbfigh\h~"beZ jZaebqgu_ f_jhijbylby Zdpbb d\_k

k A_Ikdbf kZz~hf b >hfhf dmevIimju

K1Zjzykv k~_eZlv “bagv \ jh~rghf ihk_e_gbb dhfnhjlg__ \ k
Z~fbgbkljZpb_c Zdlb\gh aZgyeZkv h[s_klI\_gghc Ibxylk eeefhklvx ih
Hkgh\guf gzZijZ\e_gb_f \u[jZeZ wdheh]bg_kdmx jZ[hIm : i_j\ufb i
klZeb fhb qblZllkeb Fu Zdlb\gh azZgyebkv k[hjhf fmkhjZz b h
[eZlhmkljhckIVhf |_jjblhjbb G_ hklZebkv jZ\gh"mrgufb b bo k_fv

mAh\hevki\b_f ihAdexqghzhblky bgbpbZIib\_  : \ 1hAm ih ijhkv|

Abj_dlhjz [b[ebhl_db y ijbgyeZ mqzklb_ \h <k_jhkkbckdhf dhgdmj%

Zdlb\ghc fheh”_"b \ k_evkdhc f_klghklb hl Jhkkbckdh]h khxazZ k_




\_~v ihdZaZlv b jZkkdZaZlv [ueh qlh DzZghYdb "h[bledtkesr bjkh\hc
h[mkljhbeb fhklbd b ih”“oh”u d [b[ebhl_d_ Zdlb\gh ijh\h~beb k
wdheh]l]bb B y hdZaZeZkv \ gqbke_ ih[_"bl_e_c <k_jhkkbckdh]h
k_evkdbo I_jjblhjbyo |h blh]Zf dbbgdemjkzj akf &ZI_ey ijZ\bl_ev
<Ze _jb_f Oheh”h\uf gz Ihl fhf_gl fg_ [ui¢lhgyjvrehgZklb_ \ jZ
]bthevghc ijh]jzffu jZa\blby k_evkdbo I_jjblhjbc
\ ]h~rZo ih J_amevIZIZf p_eh]h dhfie_dkZbi _phikldyld:
km[[hlgbdh\ ih k_em h[mkljhckI\Z f_fhjbZazZfeiydebdf hhehglklby \
©J_rz_f \f_kl_2 k "_|kdthfdxd@ZeZkv \ gbke_ ih[_"bl_e_c
dhgdmjkZz ©DhibedZ j_Zevguo ~_e? ;he_x "mrhc aZzZah:z
gZk_ezggu_ imgdlu jZa\b\Zebkv ]Zabnbpbjh\Zebkv \ gb
Zdmr_jkdb_ imlddjugZ qlh m gZk \kz ihemgblky 2
< h”bg ba ”"g_c 1h~Z jmdh\hAbl_ev f_“ihk_e_g
[b[ebhl_db h[ty\beZ h Ihf qlh j_rbeZ imcNdhgZ\ i.gkbx
"he'ghklv dhlhjmx aZgbfzez GzA_"A_GbdheZ_\g.. .LZ
lhrz Gz~_"~Z GbdheZ'‘bjgdlhj FMD " ©HihgbgbgkdZy
‘ihk_e_gq_kdZy [b[ebhl_dZ Furdbgkdh]h FJ& B wlh g_ ijhklh h?
wlh b p_gljZzevgZy [b[ebhl_dz 1 _IkdiZhbdgblebhl_dzZ b _s
k_evkdbo nbebZeh\ LZd qlh “"hklZlhgqgh [hevrh_ ohayckl\h "ey mi
g_ aJy "mfz_lky Gz~_"~Z GbdheZ_\gZ ihemqgZ_l k_cqzZk dzd
f_g_" _pijZ\e_gpzZ \ ng f \ma_ . >Z “jZ[hlZ m 2bj_ddhjz h]jhfgZy
h"bg Ahdmf_glhh[hjhl g_]h klhbl AZ b hljZ[hldZ \k_\hafh guo aZzZijt
Gh GzZ~_"~Z GbdhezZ_\gZ djhf_ hj]ZgbazZpbhgghlh ijhp_kkzZ KklzZjzZ_
ijhp_kk_ I\hjg_kdhf ijbgbfZy mqgzZklb_ \ ‘ih”"lhlh\d_ b ijh\_~_gbb
f_jhijbylbc jZaebgqguo nhjf
GZdhie_g hiul [b[ebhl_gqghc fZkkh\hc b bg~b\b"mZevghc jZ[hlu
jmdh\h”bl_ey gZdhie/g hiul \hehgl_jkdbc h[s_kI\_gguc Gh \i_j_

I+""X

wlbo h[eZkl_c ~_yl_evghklb @GbedheZzGYyr Wg_jlbb ghluo b”_c \&Z

ihA"” _j°db dZd \ dhee_dlb\_ .1Zd b kj_~b gZk_e_gby Furdbgkdh]h
hlebqZ_lky [hevrhc \u"mfdhc wyjdhc nZglZab_c b h]jhfghc ex[h\vx
Kim~ _gldzZ ]j I[X>Zp_bd>Zjvy >_gbkhVWZfuc fheh*
ij_"klz\bl_ev [b[ebhl_gqgh]h ie_f_gb ;md\Zevgh g_
ijbreZz “hgZ \ [b[ebbhgndghZzpbhgguc p_glj ©JZ"m]z?
lhjh~rkdhe [b[ebhl_db ] Ju[bgkdZ gZ “he ghklv a:
bgnhjfZpbb
>hy[b[ebhl_db >Zjvy jZ[hlzez \ >_izjlzf_gl_ h[jZa
hi~_e hi_db b ihi_qbl_evkl\Z DZaZehkv [u qlh w
ihemqgz_fuf xjbrbg_kdbf h[jZah\Zgb_f Gh \ukhdZy ik
NZeZ [ukljh_ wfhpbhgZevgh>2AjwphjZgbeZkv ~"Z°_ bkc
\h\k_ g_ ih [m"ms_c ijhn_kkbb G_kdhevdh f_kyp_\
g_j_a [bj m ijb\_eb __d k_]h~gyrg_fm \ZjbZglm aZgylhklb
< gh\hc ’\he‘ghklb gZrZ klm~_gldZ m\b”_eZ b ijyfmx k\yav: Lk KHr
\_~v hkgh\Zz _yk wilghjizphlz k ij’\bq kdhc ebl_jZImjhc b d

bgnhjfzpbb \ kijAjEym\thc kbkl f_ ©DhgkmeviZgllexk? Gh\Zy jzZ[hlZ

A"mr_ Ihfhqv hk\hblv Zau gh\hc ki_pbZevghklb [uliljhudZjZf[Hhzlv_
dhfm \_"~v hgZ kf_gbeZ gZ wlhc “he’'ghklb :e_dkzZg”"jZ BlgZl_gdh
kemqgZcgh [_a \kydhc klyab ih kh\f_klghfm bo h[mqg_gbx \ gZr_f nk

>Zjv_ fu "_eZ_f mki_rghc mqg_[u m~Zqgb gZ gh\Hf[ukk]|h pZdHin
\eblvky \ yjdbc I\hjg_kdbc dhee_dlb\ b aZzgylv \ g_f "hklhcgh_ f_Kkl

<hl 1Zdb_ hgb kh\j_f_ggu_ [b[ebhl_dZjb kh\k_f g_ Ibob_ kem"
"bag_gghc ihabpb_c 1ZezZgleb\u_ bgbpbZlb\gu_rgdj_ZIblV'gixsb g _
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Wg_jlby fheh”~hklb

< ij_djZkguc e_lgbc ~"_gv bxgy \ky Jhkkby hlf_aZegdvqmheR@richijZ
Fheh"hklkzfZy azZf_qZlypdhdA¥Y Yy gZkus_ggZy ihjZz \ "bagb dZ ~h]lh § &eh\_
ex” b dzd ijz\beh [_kihdhcgu_ dj_Zlb\gu_ &k Zdlb\ghc “bag_ggh& iha
bgl_j_kgh b “h g_]h _klv ~_eh < gZrbo jy*Zo fgh]h IZdbo kim"_gl¥\ G
gZij\e_gghklb gZf ohqgq_lky jZkkdZaZlv h ijhnkhxaguo eb”_jZo d&lhju
N _yl_evghklb aZgbfzxlky dzZd jZza fheh”_"ghc iheblbdhc WIh Dh&vdh)
Dhj_rdh\ B\Zg :e_dkZg”jh\bq Hgb y\eyxlky qge_gZfb Fheh”_"&h]lh
hjlZgbazZpbc ijhnkhxah\ YjhkeZ\kdha BZ2ZZldm HKgb \b”yl \ IThf qlh[uk"_e
n"ey fheh”uo qe_gh\ k\hbo dhee_dlb\h\ bgl_j_kg__ hkfuke_gg__ b &Zku

Dhgvdh\z ?2dzl_jbgZ KaZidZg\wirZ | \Ihjhe dmjk] W IK
g_ehd_hg_gv yjdbc I\hjg_kdbc hqg_gv \2mfgb\uc b h&\_lkl
[_i_lky aZz ~_eh agZqbl fh'gh aZz wlh . eh g. [_kihdhkivky
Ih i_j\hfm h[jZah\Zgbx ?d#Khpjbbg&vguec. i ~AZ}h] '\ ijrehf
"bagv [ueZ klyaZgZ k “hihegblievguf bMEZgbhevguk_[gZk hi
yley_Ilky ijZ\h\uf bgki_dlhjhfdjm~Z \"h[eZklghc hj]Zgb&Zpbk
ljhnkhxazZz h[jZah\Zgby B aZsddZZgjan"h\uo ijZ\ b gl_j._
i_~Z]hlbqg_kdbo jZ[hlgbdh\
?dzZl_jbgz \k_]"Z J[ueZ. qreh\_dhf ~_yl_evguf
wg_jludg bgbpbZlib\guf G_ .m~b\blsevgh qlh  _
\u[jZeb ij_~k_"ZIl_e_f Kh\_1Z fheh”uo i_"Z]h]h\ YjhkeZ\kdhc h[ezklgh
hjlZgbazZpbb H[s_jhkkbckdh]h IjhnkhxaZ h[jZah\Zgby p_eb b xnxz"Z
dhlhjh]h mkbe_gb_ jZ[hlu ijhnkhxaguo hj]J]ZgbaZpbc ih fhlb\Zphb»
ijhnkhxagh]hk¢\&Z &j_~b fheh?z b ~kh”A_ckl\b_ aZdj_ie_gbx fheh”u
ki_pbzZebklh\ \ i_~Z]h]lbgq_kdbo “dhee_dlb\Zo jhklm ijhn_kkbhgyevgl
fZkl_jkI\Z b j_ZebaZpbbljkitpmhdevgiZ\ b bgl_j_kh\ fheh”uo
ij_ih~r"Z\Zl_e_c mqgbl_e_c \hkiblZl_e_c b i_"Z]1hZahthghegdhZrevghkiZ kb

: _s_ ?dZI_jbgwe_g» Fheh”_"gh]h kh\_1Z H[t_~bg_gby hjlZzglazZpt
YjhkeZ\kdhc h[eZklb hkgh\gufb gZijZz\e_gbyfb dhlhjh]h y\eyXlky
wdhghfbg_kdbo . b Ijm~h\uo ijzZ\ fheh”z'b h[mg_gbxadheh*"ZdgS R i
bgnhjfZpbhggZy jZ[hlZ mqgZklb_ \ dhee_dlb\guo ~_ckl\byo hj]zZzgfazpl
fZkkh\uo b_kihjlb\gh . ha“hjh\bl_evguo f_jhijbylbc \aZbfh”~_ckl\b_ ijhn
jZaebgguo mjh\gy.c hjlZgZfb \eZklb ihelblIEgDKdbfb iZjlbyf
Hrgbf kehVhf ~_e bieZgh\ hqg_gv fgh]lh ~ey Ihlh qlh[u k*_eZlv "b&gv b
aZsbsigg__ b gZkus_gg__ b bgl_j_kg__

Fghlh. \j_f.gb ?2dZl_jbgZ m~_ey_| bgnhjfZpbhgghc jZ[hl_ ?z
H[s_jhkkbckdh]h «I'jhnkjbehZZ @ty g_ jZa im[ebdh\Zebkv \ h[eZk&ghc
ljihnkhxah\2. < wlhf ]h~m hgZ ih[_"beZ \ h[eZklghf f_~bZdhgdmjk_ <jhnh
©Wnn_dlb\ghklvad ihemgb\ *"biehf b [eZ]h”"Zjghklv yjhkeZ\kdbo ijhn&khxa

G_ hklz\ey_| ?2dzZl_jb@Z K_jl "Z]h]bg_kdmx "~_y ev
Zdlb\gh bkihevam_1I| k\hb agZgby h Ijhnkhxa_ b edqgu.
h[mg_gbb \ Rdhe_ fheh”h]h ijhnkhxagh]lh eb”_jZ i1Zg
p_gljhf IjhnkhxazZ <lhjhc J]h" ?2dZl_jbgZ ~_eblky a&Zgh\
k_lyo 600gheh]byo b dhegdgdb hiulhf ijh"\K _gb
ijhnkhxagh]h dhgl_glz \ fheh”_"ghc kj_"_

?klv b bgl_j_kgu_ ijh_dlu K_cqZk ?dZIl_jbgzZ ijbgbfzZz_1 Zdlb\g m
kbkl_fu gzZklz\gbq_kI\Z \ YjhkeZ\kdhc h[eZklb kh\f_klgftb k khpbZewjufb

=:M >IH YH BJH ijblezZzrz_1 ?2dZl_jbgm K_jl__\gm \ dZq_KkI\_ e_Jg.:
fheh”uo i_"~Z]hlh\ ©NhjfmeZz ijhn_kkbhgzZwdgh]fHhmki JbAgZlevgh]lh&dhgt
©L_jjblhjby jZa\blby? G_kdhevdh e_I| ?dZl_jbgZ \oh"lglbXx dhbdkkprZ if 7
ijbkm >~ _gb_ ij_fbc emydribfeyf YjhkezZ\kdhcrh[epkgb\ZIxlky ijhn_kkkngZe
"hklb® _gby i_~Z]h]lh\




Ij_"~klzZ\ey_| hljZzke_\hc Ijhnkhxa gZ jZaebqguo k_fbgZjZo
H[s_jhkkbckdbf Ijhnkhxahf h[jgldfivZzgbbhf k wglmabzZafhf \hiehs:
ihemqg_ggu_ agZgby b hiul gZ \klj_qZo k dhee_]Zfb LZzd kh\k_f
ih[u\Zez \ E_gbgljZz~kdhc h[eZklb ]~_ ijbgbfZezZz mqgzZklb_ \ k_fb
kh\_sZgbb ki_pbZebklh\ kh \k_c Jhipbthgghc hjfZgba
bgnhjfzpbhgghc jZ[hl_ H[s_jhkkbckdh]lh IjhnkdxazZ h[jZah\Zgby
Zij_e_ ij_"klzZ\eyeZ gZrm hl[eZklv gZ ;, k_kkbb <k_jhkkbckd
i_~"Zlhlbg_kdhc rdheu ljhnkhxaz ijhoh”b\r_c \ Fhkdh\kdhc h[eZKkl
gZ [Za_ ©P_gljZ hlc"uoZ =hebpugh dhlhzdyb\gm|x*Z kh[bjZ_I

p_e_mklj_fe_ggmx fheh”_"v ljhwkhkmZh®afZk1Z\gbqdRthhNZ guc we{f_

dhjihjZIb\ghc dmevimju b wnn_dIb\guc bgkljmf_gl jZa\blby q_eh\_c
< k\h[h~gh_ hl jZ[hlu b ex[bfh]h IjhnkhxaZ_\j kfyg Zh ke [\ iml_r_
gblzlv b \k_]*"Z h[mqgzZ_lky gh\hfm b bgl_j_kghfm

KIim~_gl J]jmiiu K{ Dhj_rdh\ 'B\Zg :e_dkZg«]

yley_|ky 1j_~k_~Zl_e_f fheh”z ghc  dhfbkkbb
HjlZgbaZpbb IjhnkhxaZ L'H4 jZ[hlgbdh\ j
ijhfure_gghklb JZ[hlZ_1 gZ Ju[bgkdhf azZ\h"_
"he'ghklb gZqZevgbdZ k_dlhjZ hl~_eZ bgnhjfZp
?s_ \ ]hAm B\Zg \kimibe \
hljzke_\hc ijhnkhxa 1M kjZam
azZj_dhf_g~h\Ze k:o[y dZd /Zdlb\guc b
AN _yl_evguc q_eh\ \db\ IHhgbgqgu_' . eb”_jkdb_ . dzZq_kI\Z b
hjl]ZgbazZlhjkdb_ kihkh[ghklb/\ Ihf °_ ]Jh~ m [ue ba[jZg dhee_dlb\
ij_~"k_"~Zl_e_f p_odhfz < wlm hfs_klN\_ggmx jZ[hlm B\Zg \eh'be
k\hb kbeu agzZgby b "mrm “~ey Ih]lh. gqlhfu jZ[hlZ p_oh\hc ijhnkhx¢
hjl]ZzgbaZpbb [ueXgklkZ[Zallb\ghe bgl_j kghc QZklh ijh\h~be jZ[h
dhee_dlb\hf ]~_ _Th \k_]2Z bgl_j_kh\Ze \ i_j\mx ¢4dj_fm j@[lelz\_|
hg hlfruoz_| dzZd ih\urZ_ I k\hx d\ZebnbdZpbx dZdb_ m g_]h nZk
<k_17Z ijbgbfze g_ihkj_~kI\_ggh_ mqgZklb_ \ hj]z
\u_a”rguo f_jhijbylbyo ijhnZdIbYBE"m gZ hVagfHgdhi

dhgn_j_gpbb [ue ba[jzg ij_~"k_"Zl_e_f bgnhjfz
I.j\bgghc ijhnkhxaghc hjlZzgbaZpbb :dpbhg
Ju[bgkdbc az\h” ijb[hjhkljh_gby ;hevrhe az

kharZgb_ bgnhjfZpbhggh]h ihjlZzez IIH :H ©JAI

9. dhlhjuc zdlmzZevgh hljz Z_1 \k_ gh\hklgul

ij_~ijbylby b ijhnkhxaghc hj]j]ZgbaZpbb
B ki.cqZk djhfe hkghwhceB\Zghljhrhe Z_1 \_klb [hevrmx
his_kI\_ggmx jZ[hlm L_i_jv \ kn_j_ #bheéh¥yl evghklb
1h~zZ hg  y\ley_lky ij_~k_~Zl_e_f fheh”_"ghc dhfbkkbb Yjhke
h[ezZzklgh]lh kh\_1Z Jhkkbckdh]lh ijhnkhxaz jZ[hlgbdh\ jZA"bhwe_
ijhfure_gghklb zZd _| ge_ghf fheh~_"ghc dhfbkkbb P_gljZevgh]h
dhfbl_1Z A az”~Zqb dhlhjuo \oh”bl ijb\e_q_gb_ fheh”uo jZ[hlg
Zdlb\ghfm mqgzZklbx \ jZ[hl_ ijhnkhxaghc hjl]ZgbaZpbb d mqgZklbx
hljZzke_\uo ij_nijbylbc \ f_jhijbylbyo ijh\h"bfuo PD IljhnkhxaZz
H[t_"bgb_f hj]ZgbazZpbc ijhnkhxah\ YjhkeZ\kdhc h[eZklb d j_r_gt
ih\ur_gbx ijhn_kkbhgZevgh]lh h[s_h[jZah\ZlI_evgh]lh b dmevimjgh]
ijb\e_q_gb_ d aZgylbyf nbabg_kdhc dmevimjhc Kkihjlhf ZhlZdIb\B[¢k
AZ [hevrhc \dezZ”~ \ jZa\blb_ k\h_c ijhnkhxaghc hjl]ZgbazZpbb aZz
B\Zg :e_dkzZg”jh\bg g_h”ghdjZlgh hif_qZeky ihq_lgufb ]jZfhlZfb
Ebqgu_ bgl_j_ku B\ZgZ e_"ZIll \olglee{lbc ,7g1h |_kgh k\ya¥ZtgdZ &vi
N_yl_evghklvx gZ ij_"ijbylbb
J_~dhee_]by DjmigbgkdZy K : Gh\bpdbc B H :~j_k j_~Zdpbb ] d¥jlhkez













